
Domestic Equity Characteristics (Wgt Median)
P/E P/B Yield Mkt Cap 5Y Earn G ROE 5 yr

PERSI 14.1 2.3 2.2% 18,584$     13.9% 19.0%
R3000 13.4 2.3 2.3% 26,337$         15.0% 19.5%

US Only Active 13.9 2.3 2.2% 18,485$    14.1% 19.6%
Peregrine 16.6 3.7 1.5% 35,916$    23.2% 23.1%
Tukman 15.3 3.5 2.5% 105,156$   12.6% 30.0%

Mtn Pacific 14.7 2.4 0.9% 3,591$       15.1% 19.5%

TCW Domestic 12.3 1.5 2.1% 3,182$       10.9% 14.0%
Donald Smith 11.8 0.6 3.9% 3,215$       8.0% 6.6%

Global Managers US 13.1 2.1 2.2% 27,891$     15.3% 18.8%
Barings 15.3 3.3 1.7% 40,127$     21.1% 30.4%

Bernstein 9.7 1.6 3.7% 79,960$     18.6% 15.9%
Brandes 12.1 1.7 3.8% 25,304$     3.2% 13.8%

Cap Guardian 16.0 2.7 1.6% 42,554$     18.3% 19.7%
Fortis 13.5 2.9 1.6% 29,357$     17.2% 21.1%

Zesiger 12.1 1.5 0.0% 324$          9.2% 11.4%

P/E P/B Dividend Yield Mkt Cap  Ern gwth 5Y ROE 5 yr
PERSI 12.5 1.9 2.7% 18,917$     16.4% 18.5%

World Weighted 12.0 2.0 3.0% 26,564$         16.9% 17.9%

Global Equity Managers 12.0 1.7 2.7% 25,023$     18.3% 16.5%
Weighted Indices 11.6 1.9 3.2% 26,640$         17.5% 17.4%

Barings 12.7 2.3 2.3% 24,548$    22.9% 20.3%
W.I. 11.3 1.8 3.4% 26,687$         17.9% 17.1%

Bernstein 7.3 1.0 4.9% 30,806$     22.1% 16.1%
W.I. 11.2 1.8 3.4% 26,696$         17.9% 17.0%

Brandes 12.7 1.5 3.7% 29,426$     10.1% 13.8%
W.I. 11.6 1.9 3.2% 26,632$         17.4% 17.5%

Cap Guardian 12.7 2.1 2.6% 30,274$     21.1% 18.8%
W.I. 11.5 1.8 3.3% 26,649$         17.6% 17.4%

Fortis 11.5 2.5 2.4% 30,649$     23.6% 19.6%
W.I. 12.2 2.0 2.9% 26,536$         16.6% 18.1%

Zesiger 9.2 1.0 0.0% 843$          20.0% 16.1%
W.I. 11.7 1.9 3.2% 26,619$         17.3% 17.6%

Mellon EAFE 10.1 1.5 4.0% 26,883$     19.5% 15.8%
Mondrian 12.0 1.8 4.7% 35,712$     14.6% 17.5%
Genesis 10.3 1.9 2.5% 8,286$       27.9% 23.7%

Bernstein Emg. 7.0 1.1 4.5% 5,919$       29.3% 20.8%
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US EQUITY CAPITALIZATION
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Mean Characteristics

SSGA G/C Fx X Mtg,TIPS Western Barings Fidelity DBF MBS
Coupon Rate 5.34 6.84 9.62 -57.21 5.56 5.27
Years to Maturity 7.60 15.65 38.84 -225.38 18.38 20.27

Average Price 97.6 124.6 373.9 -1057.5 94.9 92.3

Moody Qual Code 3 4 11 -15 5 1

Moody Qual Rating AA1 AA2 BAA2 B1 AA2 AAA

S&P Qual Code 4 4 10 -19 5 1

S&P Qual Rating A-1+ AA BBB CCC AA- AGY

DBRS Qual Code 3 0 0 0 0 0
DBRS Qual Rating AA - - - - -
Current Yield 5.47 7.05 12.71 -61.06 7.83 5.32
Yield to Maturity 4.93 6.71 20.67 -28.62 8.59 5.23
Option Adjusted Duration 4.91 6.06 9.55 -33.55 5.04 3.60
Modified Duration 5.03 6.36 10.23 -57.06 5.50 4.10

Option Adjusted Convexity 0.46 0.07 -0.04 2.91 0.31 -0.93

Number of Holdings 1643 1721 430 43 768 35
Market Value 580,031,085$      694,991,331$       103,568,122$       (18,164,500)$     153,111,681$      133,124,746$   

Total Fixed Inc Mgrs SSGA-TIPS Western TIPS PERSI-STIF
Coupon Rate 4.71 3.38 2.78 0.21
Years to Maturity 17.30 12.32 12.24 0.09
Average Price 123.6 94.2 97.1 81.1
Moody Qual Code 3 0 1 3
Moody Qual Rating AA1 UST AAA AA1

S&P Qual Code 3 0 1 3
S&P Qual Rating A-1+ UST UST A-1+

DBRS Qual Code 0 0 0 0

DBRS Qual Rating - - - -

Current Yield 6.07 3.42 2.97 1.08

Yield to Maturity 7.29 3.79 4.32 3.21
Option Adjusted Duration 7.72 8.36 7.46 0.13

Modified Duration 8.43 9.40 8.32 0.13

Option Adjusted Convexity 0.73 1.32 0.74 0.00
Number of Holdings 2948 7 30 24
Market Value 2,206,067,678$   648,666,506$       258,729,697$       480,291,769$      

FIXED INCOME PORTFOLIO
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